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In its 75 years of existence, the Arizona Credit Union 
League (ACUL) continues to represent 53 credit unions 
with more than 1.6 million members and more than $12 
billion in assets. 
 
The mission of ACUL, òTo protect, promote and perpetuate 

the credit union movement in Arizonaó speaks for itself. The ACUL does its part to 
maintain the security of the stateõs credit unions and promote the benefits credit unions 
provide for their members.  
 
ACUL is a not-for-profit organization. Unlike other financial institutions, credit unions and 
ACUL are run by a volunteer board of directors and are designed to serve their members, 
without the motive of making a profit. As a result, an environment 100% dedicated to their 
members is created, allowing them ð not outside stockholders ð to benefit from the growth 
of the credit union movement. The ACUL advocates on behalf of the credit unions that 
ensure this by redirecting their earnings into better interest rates and lower fees. This design 
offers ownership for every credit union.  
 
ACUL and Arizona credit unions strive to create safe, sound and secure options for 
Arizonans. Backed by 10% capital (on average), Arizona credit unions have steered clear of 
subprime lending, and as a whole remain in an excellent ratings standard. Arizona credit 
unions are federally insured to at least $250,000 by the National Credit Union Share 
Insurance Fund (NCUSIF), which is backed by the full faith and credit of the United States 
government. 
 
Additionally, ACUL acts as a unified voice for credit unions in Arizona, ensuring legislative 
and governmental policies have outcomes that are in the best interests of credit unions and 
their members. This is done by advocating at the state and federal level on behalf of member 
credit unions, and monitoring governmental affairs and initiatives.  
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About Us: For 75 years, the Arizona Credit Union League (ACUL) has served as 

the stateõs trade association for Arizona credit unions. The ACUL 

exists to protect, promote and perpetuate the credit unions in 

Arizona, by supporting a cooperative philosophy, advocating at the 

state and federal levels and ensuring the protection of local credit 

union members.  

 

Headquartered: Phoenix 

 

Year Established: 1934 

 

Assets:   More than $12 billion  

 

Member  54 member credit unions (see page 4) with more than 1.6 million 

Credit Unions: members in Arizona 

 

Credit Union 

Services: 

¶ Car loans 

¶ Small business loans  

¶ Home equity loans  

¶ Mortgage loans 

¶ Financial planning 

¶ IRA 

¶ Credit cards  

¶ And more 
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National  
Affiliations: 

¶ American Association of Credit Union Leagues (ACCUL) 

¶ Consumer Federation of America  

¶ Credit Union National Association (CUNA)    

¶ CUNA Mutual Group 

¶ National Association of State Credit Union Supervisors 
(NASCUS) 

¶ National Cooperative Business Association (NCBA)  

¶ National Credit Union Administration (NCUA) 

¶ U.S. Central Credit Union 

¶ World Council of Credit Unions 
 
Local  
Affiliations: 

¶ Arizona Chamber of Commerce 

¶ Arizona Consumer Council 

¶ Arizona Small Business Association 

¶ Glendale Chamber of Commerce 

¶ Phoenix Chamber of Commerce 
 
 
Contact: Joy Audet 
 Political Communications Coordinator 
 (602) 264.6701  Ext. 203            

jaudet@azcreditunions.org 
 
Address:  10210 N. 25th Avenue  Web site: azcreditunions.coop 
          Suite #211  

Phoenix, AZ 85021  

FFAACCTT  SSHH EEEETT  

mailto:jaudet@azcreditunions.org
http://www.azcreditunions.coop/
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A.E.A. Federal Credit Union 

A.P.C Employees Federal Credit Union 

Alhambra Credit Union 

Altier Credit Union 

American Southwest Credit Union 

APC Employees Federal Credit Union 

Arizona Federal Credit Union 

Arizona Central Credit Union 

Arizona Heritage Credit Union 

Arizona State Credit Union 

Banner Federal Credit Union 

Bashasõ Associates Federal Credit Union 

Canyon State Credit Union 

Cochise Credit Union 

Coconino Credit Union 

Continental Credit Union 

Credit Union West 

Deer Valley Credit Union 

Desert Medical Federal Credit Union 

Desert Schools Federal Credit Union 

E.M. Federal Credit Union 

First Credit Union 

First American Credit Union 

FirstCorp Credit Union 

First Edition Community Credit Union 

Grand Adirondack Federal Credit Union 

Hughes Federal Credit Union 

J.A.C.L. Credit Union 

Maricopa Santa Fe Federal Credit Union 

MariSol Federal Credit Union 

 

Meriwest Credit Union* 

Mohave Community Federal Credit Union 

Mountain America Credit Union* 

Pima Federal Credit Union 

Pinal County Federal Credit Union 

Prescott Federal Credit Union 

Pyramid Credit Union 

Ray Federal Credit Union 

San Tan Credit Union 

Shamrock Foods Federal Credit Union 

Snowflake Mills Federal Credit Union 

Southeastern Arizona Federal Credit Union 

Southern Arizona Communications Credit Union 

Southwest Airlines Federal Credit Union* 

Southwest Healthcare Credit Union 

State Farm Federal Credit Union* 

SWG Federal Credit Union* 

Tempe Schools Credit Union 

Tombstone Federal Credit Union 

TruWest Credit Union 

Tucson Federal Credit Union 

Tucson Healthcare Affiliates Federal Credit Union 

Tucson Old Pueblo Credit Union 

Tucson Telco Federal Credit Union 

U-Haul Federal Credit Union 

Vantage West Credit Union 

Western Federal Credit Union* 

Winslow Santa Fe Credit Union 

Winslow School Employees Federal Credit Union 

 

MMEEMMBBEERR  CCRREEDDII TT  UUNN II OONN SS  

*Denotes Associate Member Credit Unions 
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Arizona Credit Union League (ACUL): 

1) The ACUL, the trade association for Arizona credit unions, is a 501 (c) (6) not-for-
profit cooperative that serves to unify and support Arizona credit unions in their 
individual endeavors.  

2) The ACUL serves to protect, promote and perpetuate the credit union movement in 
Arizona through advocacy at the state and federal legislatures and by raising the 
awareness and public perception of Arizona credit unions. 

3) The ACUL provides Arizona credit unions access to a variety of services and 
programs including consultant services, governmental affairs activities, regulatory 
compliance, legal, human resources, education, communications, publications and 
public relations. 

 
Credit unions: 

1) Arizona credit unions are 501 (c) (1) federally chartered or 501 (c)(14) state 
chartered,  not-for-profit cooperatives, entirely owned and operated by their 
members, and dedicated to providing financial alternatives for saving and borrowing. 

a. Because every member of a credit union is a partial owner, individuals have a 
democratic vote and are offered a platform to voice opinions as to what 
happens within the credit union. 

b. Members have a sense of loyalty as a result of their ownership and ability to 
control their assets. 

2) Arizona credit unions are safe, sound and secure. 

a. Safe ð Arizona credit unions are protected from the turbulent economy. 
Unlike other financial institutions, credit unions are not invested in risky sub-
prime mortgages and the like. 

b. Sound ð In total, Arizona credit unions have more than $12 billion in assets. 
Arizona credit unions are backed by more capital than other financial 
institutions ð about 10 percent on average. No one has ever lost any deposits 
in a credit union. 

c. Secure ð During these tough financial times, Arizona Credit Unions are 
protected. Up to $250,000 of each memberõs assets are insured by the 
NCUA. Some Arizona Credit Unions have excess share insurance which 
provides another $250,000 protection of member assets. 

KKEEYY  MMEESSSSAAGGEESS  
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The Difference 

 

Credit Unions Other Financial Institutions 
Not-for-profit cooperatives Owned by outside stockholders 

Owned by members Owned by outside stockholders 

Operated by volunteer-led boards Controlled by paid boards 
 

 *Credit Union National Association 
 
 
 

Security 

 
Not-for-profit cooperatives and member-owned, Arizona credit unions insure deposits to at 
least $250,000 through the National Credit Union Share Insurance Fund (NCUSIF). The 
NCUSIF is an arm of the National Credit Union Administration (NCUA), the federal agency 
that regulates credit unions and is backed by the full faith and credit of the United States 
government. Some of Arizonaõs credit unions even carrying an additional $250,000 in excess 
share insurance. Some are under the misconception that deposits at credit unions are not 
insured like deposits at banks.  Nothing is further from the truth.  

 
 
 
 

Stability  

 

With more than $12 billion in assets, Arizona credit unions also have steered clear of 
subprime lending, are well capitalized at 10 percent and as a whole remain in an excellent 
ratings standard. In the history of Arizona credit unions, no members have ever lost a cent 
of their insured savings.
 

 

WWHH YY  CCRREEDDII TT  UUNN II OONN SS??  
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One of the key purposes of ACUL is to advocate for Arizona credit unions and its members. 
ACUL does this in a variety of areas: 
 
Legislative & Political Advocacy: 

The ACUL follows governmental and political affairs that pertain to credit unions and their 
members and provide a unified voice at the legislative level in the form of lobbying. The 
League proactively fights legislation that will negatively impact credit unions and equally 
supports legislation that will ensure a positive outcome.  
 
ACUL also advocates for credit unions in the political arena. This includes grassroots efforts, 
raising awareness of specific initiatives and conducting meetings with key political officials or 
candidates.  
 
ACUL has created two programs that further advocacy efforts in the legislative and political 
arenas: 

¶ ACUL Advocacy Network (AAN) takes the ACUL grassroots methods and 
advocacy programs to the next level. The program gives those who have a vested 
interest in credit unions ð whether they are members, volunteers or 
employees ða voice when it comes to political involvement and 
grassroots campaigning. 

¶ The Leagueõs Arizona Political Action Committee (ACUL-PAC) 
supports and helps raise funds for state level credit union friendly 
candidates. 

 
An example of ACULõs legislative and political advocacy efforts is 
evident in its involvement with Proposition 200 in the November 2008 
election. ACUL took a stance against Proposition 200, which would 
enable payday lenders to charge astronomical interest rates and export 
nearly $150 million a year from Arizonaõs economy. By educating the 
public through grassroots outreach and informing not only credit union 
members, but Arizonans as a whole, of this so called òPayday Loan 
Reformó, ACUL was successful in securing a òNOó vote for this proposition.  
 
 
Community & Consumer Advocacy: 
 
ACUL is also making strides in the areas of community and consumer advocacy. Credit 
unions are member-owned, so ACUL and Arizona credit unions work hard to stay involved 
and benefit the community in as many ways as possible. 
 
 

AADDVVOOCCAACCYY  
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ACUL offers a variety of programs and services for credit union members: 

¶ ACUL offers financial literacy programs to help 
Arizonans learn to better manage their money. 

¶ ACUL facilitates the national initiative, REAL Solutions, 
a program that offers products and services specific to 
consumers of modest means.  REAL Solutions enables 
credit unions to provide òRelevant, Effective, Asset-
building, Loyalty-producingó services for members who 
need them most.   

 
ACULõs community advocacy is also evident 
through the Arizona Credit Union Foundation 
(ACUF) which provides financial assistance for 
disaster relief efforts, educational scholarships to 
credit union employees and volunteers, and grants 
for qualifying nonprofit organizations throughout 
Arizona.   

 

Credit Unions for Kids, a national initiative that ACUL facilitates in Arizona, raises money 
throughout the year to benefit Childrenõs Miracle Network hospital programs, Phoenix 
Childrenõs Hospitalõs One Darn Cool School and Tucson Medical Centerõs Hands on 
Therapy. 

 

Legal & Regulatory Advocacy: 

Arizona credit unions must keep up with increasing regulatory and legal issues. ACUL 
advocates on the credit unionsõ behalf, at the state and national level, and offers services to 
help credit unions stay abreast of these ongoing changes. 
 
The ACULõs compliance department offers InfoSight, an online compliance resource tool 
that includes information about both state and federal issues, for member credit unions. 
ACUL also offers year-round seminars on legal and regulatory issues. 
 
Additionally, ACUL has a general counsel on staff to assist credit unions with timely, quality 
legal information and compliance guidance.  
 
ACULõs legal and regulatory advocacy has been especially pertinent recently with regard to 
the stabilization of credit unions at a national level. 
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Scott Earl 
Chief Executive Officer 

 

Scott Earl has been president and chief executive officer of the 
Arizona Credit Union League since August 2007. 

  
Previously, Earl was vice president of league relations and director of 
disaster recovery and preparedness for the Credit Union National 
Association (CUNA).  Prior to joining CUNA, Earl headed up the 
Credit Unions for Kids Program for Childrenõs Miracle Network.  

Childrenõs Miracle Network is a non-profit organization dedicated to raising funds for over 
170 children's hospitals.  
 
Earl began his credit union career in 1982 as marketing director for the Utah League of 
Credit Unions and was named president/CEO of the Utah League and its subsidiary the 
Credit Union Service Corporation in 1991, a position he held until the end of 2003.   
 
Earl was recently appointed to the CUNA Strategic Services (CSS) board of directors and 
has served on a number of national credit union committees.  He was chairman of the 
American Association of Credit Union Leagues (AACUL), chaired the Credit Union 
Legislative Action Council (CULAC), served on the board of U.S. Central Credit Union, as a 
trustee for Western CUNA Management School and on the Filene Research Instituteõs 
Board of Directors.  He is also a credit union development educator.   
 
A Utah native, Earl graduated from the University of Utah. He is married to Bonny and has 
four children (three sons and a daughter). 
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Pat Bodnar, CLE 
Senior Vice President 

Pat Bodnar joined the Arizona Credit Union League (formerly the 
Arizona Credit Union System) in 1985 and during her twenty-four 
years, held various positions within the organization.  She was 
promoted to the position of senior vice president in 2004.   

She was instrumental in developing a governmental affairs 
department and continues her responsibility overseeing legal and 
legislative affairs and regulatory issues affecting both state and 

federal credit unions.  She is also responsible for public awareness campaigns, 
communications, community involvement, international partnerships and member service 
issues.  
 
Bodnar serves on the National Association of State Chartered Credit Unions (NASCUS) as 
the Chairman of the State Affairs Sub-Committee.  She previously served as a member of 
the NASCUS Alternative Capital Committee and Governmental Affairs.  She also served the 
American Association of Credit Union Leagues Political Involvement and Grassroots 
Committee. 
 
Bodnar serves on the board of Arizona Saves as Treasurer.  Arizona Saves is an organization 
that strives to help Arizonans become financially self sufficient through debt reduction and 
asset building.  
 
She also is a founding member of ArizonaFirst, a coalition of Arizona financial institutions 
dedicated to a public/private partnership to prepare for any disaster or crisis that would 
occur in the State of Arizona. 
 
She completed the Credit Union National Associationõs league executive training course 
from the University of Wisconsin earning the title of Certified League Executive. 
 
Prior to joining the League, Bodnar worked for the State of Arizona and former Governor 
Bruce Babbitt. 
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Austin De Bey 
Vice President of Government Affairs 

 
For the last four years, Austin De Bey has served as the Arizona 
Credit Union Leagueõs advocate and lobbyist with the Arizona state 
legislature and federal congressional delegation. 
 
For a large portion of the year, De Bey spends his time working with 
legislators in order to ensure and perpetuate the protection of 
Arizona credit union members.   In his role, De Bey also oversees 
governmental and political affairs including political action and 
grassroots efforts.  

 
Prior to joining the ACUL, De Bey worked as a media relations assistant with the Phoenix 
Coyotes. He graduated Summa Cum Laude with a B.S. in Broadcast Business Management 
from Arizona State University in 2003. 
 
De Bey also serves on the board of a non-profit organization dedicated to helping under 
privilege children get involved in ice hockey.  

 
Joy Audet 
Political Communications Coordinator 

 

Joy Audet has been with the Arizona Credit Union League for two 
years, serving as the leagueõs head of communications ð both in the 
political realm and with the general public. 
 
Audet is responsible for perpetuating the Arizona Credit Union 
League brand, communicating the Leagueõs programs and messages 
to the credit unions and the public as well as promoting the benefits 
that credit unions have to offer statewide. 

 
Audet serves as the League liaison to the Arizona Youth Involvement Network (AYIN), a 
statewide professional development initiative for young credit union professionals. She is 
involved in a variety of philanthropic endeavors including significant involvement with 
organizations that promote womenõs health and well-being. 
 
Audet received her B.S. in Business Administration and Political Science from Arizona State 
University. Before joining ACUL, Audet worked for the Clean Elections Institute, Inc. in 
Phoenix and was among the inaugural class of the Arizona Political Leaders Fellowship 
program with the Center for Progressive Leadership. 

BBII OOGGRRAAPPHH II EESS  



13 

 

 
 

 
 

 

About Arizona Credit Union League 
 
The Arizona Credit Union League (ACUL)  is the state trade association serving 54 
independent Arizona credit unions, representing more than 1.6 million members and $12 
billion in assets. Not-for-profit in nature, credit unions provide low-cost financial services to 
their members. Founded in 1934, ACUL supports credit unions in Arizona with 
governmental affairs, regulatory compliance, legal, human resources, education, 
communications, publications and public relations services. ACUL is affiliated with the 
Credit Union National Association (CUNA), U.S. Central Credit Union, the World Council 
of Credit Unions, and the CUNA Mutual Group. For more information visit: 
www.azcreditunions.coop. 
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Arizona Republic cont. 
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Arizona Republic cont. 
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